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CLOSING  DATES  FOR  COPY  AND  ADS  - The  15th  of  January,  April, 
July  and  October.  Address  mail  to  the  Editor. 

2008  Membership  dues,  if  not  paid  are  due  now.  Please  remit  promptly 
and  direct  all  dues  and  business  correspondence  concerning  PMCM  to: 
Robert  Thiel,  PO  Box  163,  Victor,  New  York,  14565, 
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TREASURER’S  REPORT  BY  ROBER  THIEL  #1586 

FIDELITY  INVESTMENTS: 

6-  11-08  358.858  Shares  @48.56  $17,426.14 

CHECKING  ACCOUNT 

5- 1 6-08  Balance  Canandaigua  National  Bank  $ 1 648.0 1 

Dues  52.00 

Oct.-Dec.  Rag  Picker  800.00 


5-16-08  Balance  Canandaigua  National  Bank  800.01 

21  new  members  in  2008. 

37  members  have  not  paid  their  2008  dues. 


This  month’s  report  is  a bit  sketchy,  as  I asked  Secretary  Treasurer  Thiel 
to  get  get  me  and  early  report,  as  I was  going  on  vacation.  This  is  the 
latest  information  that  was  at  his  disposal  as  of  8/25/08 


DECEASED: 

B Joseph  Mikolajczyk,  a member  since  1975  passed  away  in  2007.  We 
regret  the  late  reporting  of  his  death,  as  Joe  was  a Great  PMCM  member 
and  a dedicated  FRN  collector. 


Name 

Reinstated: 
Frank  Bennett 
New  Members: 
Brian  Lee 
Jack  Parmelee 
Gerald  Whipple 


Location 

Member  # 

Sponsor 

St.  Lucie  W FL 

1183 

B.  Thiel 

Waterford  MI 

3745 

F.  Clark 

Nashville  TN 

3746 

Ed  Hoffman 

Angola  IN 

3747 

M.Mericle 

EDITOR’S  NOTES:  Summer  is  fading  fast  here  in  North  Central 
Wisconsin.  I need  to  go  to  a big  show  to  lift  my  spirits.  I’m  going  to 
try  and  get  to  the  big  paper  money  show  in  the  St.  Louis  area  in  mid- 
October.  Hopefully  the  Lyn  Knight  auction  will  have  something  to 
soothe  my  restlessness.  Prices  continue  to  climb  for  scarce  and  high 
grade  material.  Some  FRN’s  are  emerging  as  genuine  rarities.  Small 
size  seems  to  be  coming  into  its  own.  I suspect  the  high  prices  of  Large 
size  Type  have  pushed  some  of  into  more  affordable  small  size.  I know 
I am  enjoying  working  on  a 1935  series  star  note  set... not  an  easy 
task.  Feel  free  to  email  me  with  your  thoughts  on  the  hobby.  I am  at 
billb3883@verizon.net 


OUR  COVER:  Our  cover  this  issue  continues  the  British 
Commemorative  illustrations  for  1998.  This  one  is  of  famed  Nurse 
Florence  Nightingale,  1820-1910.  She  is  carrying  a candle  and  probably 
in  the  act  of  making  rounds  during  the  Crimean  War.  This  is  a 10  pound 
note  and  colorful,  as  well.  Queen  Elizabeth  II  models  some  of  the  crown 
jewels  on  the  obverse.  Next  issue  we’ll  close  out  this  British  group  with 
a one  pound  note  featuring  Sir  Isaac  Newton. 


3 


KARL’S  COMMENTS 

by  Karl  Mark  Pall 

FALL  2008  SHOW 

Fall  is  upon  us,  and  for  many  of  us  it  is  getting  ready  for 
the  Fall  MSNS  Show  the  weekend  after  Thanksgiving 
holiday.  I am  urging  the  Paper  Money  Collectors  membership  to  have  an 
active  presence  at  the  show  for  both  our  membership  meeting  and  your 
participation  in  the  educational  displays  for  the  Dr  Wallace  Lee  Award. 

To  be  eligible,  you  must  be  a paid  member  of  PMCM  and  your  display 
must  format  Michigan  paper.  Judges  for  this  year  will  be  Wally 
Lee,  Cliff  Mischler  and  Bill  Herzog.  We  are  privileged  to  have  such 
renowned  Michigan  money  experience  both  as  members  and  to  judge  for 
us.  Besides  the  colorful  plaque  the  Lee  Award  also  features  an  “Olympic 
style”  medal  to  wear  at  this  show  and  all  future  shows.  The  medal  with 
emblem  and  the  red,  white  and  blue  ribbon  . . . SINGS! 

The  plaque  and  medal  have  been  custom  designed  and  made  for  PMCM 
by  Bean  Brothers  of  East  Point,  Michigan.  Unlike  the  recent  Olympics, 
held  every  four  years  ...  the  Lee  Award  is  presented  annually  at  the 
MSNS  Fall  Show. 

NEW  PRESIDENT 

This  fall,  we  will  have  a new  President  of  the  United  States,  a new 
President  of  the  MSNS  and  an  old  president  of  the  PMCM  . . . me!  Our 
terms  of  office  are  for  two  years,  unless  revised  by  the  membership.  Let 
us  know  how  you  think  we  are  doing  . . . make  suggestions  . . . continue 
to  recruit  new  members  . . . share  a story  or  a column  for  our  “Rag 
Picker”.  We  need  to  know  what  you  think.  Everyone  is  a teacher  . . . 
everyone  is  a student.  Good  teachers  and  students  become  “experts"! 

NEW  MSNS  BOARD  MEMBER 

My  thanks  go  to  MSNS  President  Ann  Borofsky's  appointment  of  me 
to  a vacant  position  on  the  MSNS  Board.  I am  in  hopes  that  the  MSNS 
elections  will  place  me  there  in  the  fall.  PMCM  is  respected  among 
our  contemporaries  and  I believe  our  active  membership  have  helped  to 
move  us  forward. 
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SPRING  2009  SHOW 


The  officers  and  board  of  MSNS  has  chosen  PMCM  and  Battle  Creek 
Club  to  co-host  the  Spring  2009  Show  at  the  Dearborn  Hyatt.  Our 
membership  instructed  me  to  propose  our  readiness  to  be  a host  and 
now  it  is  a reality.  Many  of  our  members  have  played  an  active  role  in 
PMCM  sponsorship  in  past  shows  and  we  need  you  at  the  fall  meeting 
and  next  Spring  Show  to  fulfill  our  obligations  to  make  the  show  a 
success  and  to  replenish  our  treasurery.  Dues  and  investments  keep  us 
going,  additional  revenue  moves  us  forward  as  a group. 

We  will  need  to  have  greeters  at  the  welcome  table,  persons  to  unload 
cases  and  hosts  of  other  chores  that  I know  we  can  do. 

Look  forward  to  our  meeting. 

DID  YOU  KNOW  ERNEST  HACK? 

Daniel  Sheffer,  one  of  our  new  members,  knows  Ernest  Hack  as  his  great 
grandfather.  Hack  was  an  early  pioneer  in  Michigan  obsoletes.  Sheffer 
has  put  together  materials  including  Hack’s  1917  catalog  from  Eagle 
Stamp  & Coin  of  Detroit  and  an  article  from  the  South  Macomb  News. 
What  a great  story!  Bank  of  Washtenaw  and  State  of  Michigan  notes 
selling  for  8 to  10  cents,  Michigan  Insurance  Bank  and  Erie  RR  Bank  . . . 
25  cents. 

Ernest  Hack  was  before  Bowen,  Haxby  and  Lee  and  his  1917  prices  are 
startling  compared  to  prices  almost  100  years  later!  Enjoy! 

SEE  YOU  AT  THE  FALL  SHOW  AND  MEETING! 


BEST  . . . KARL 


CLUB  NEWS:  The  Currency  Club  of  Chester  County  is  alive  and 
well.  Their  newsletter  is  always  a treat  to  receive.  It  is  full  of  historical 
information  relating  to  currency  and  keeps  its  members  up  to  date 
on  whose  scheduled  for  Show  and  Tell... a wonderful  tool  to  keep  up 
attendance  and  ensure  meetings  are  worth  attending.  September  1 1 , 
Carlson  Chambers  talks  on  Gold  Certificates.  October  9 feautres  Bob 
Kvederas  on  Circus  Posters.  Collecting  Stocks  and  Bonds  will  be  the 
topic  of  Bob  Csemak’s  presentation  November  13. 
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WANT  ADS 


A History  of  Bermuda  & It’s  Paper  Money,  2nd  edition  is  only  $50  to 
PMCM  members,  add  your  membership  #.  Dr.  Nelson  Page  Aspen,  420 
Owen  Road,  West  Chester,  PA  19380-4321.  PMCM#1228. 

Wanted  to  buy  - $10  FRN’s  from  St.  Louis,  District  H/8:  Series  2006, 
1934  Mule  and  1934A  Mule.  Write  or  call  573-380-2902.  Scott  Barnes, 
PO  Box  35127,  Tulsa  OK  74153-0128. 

Wanted:  Wisconsin  and  Upper  Michigan  Nationals.  Plus  all  Wisconsin 
Obsoletes  and  Green  Bay  items.  Please  write:  Roger  Bohn,  1345 
Ponderosa  Ave.,  Green  Bay,  WI  54313 

Wanted  $1  Crisp  Uncirculated  1928  to  2003 A with  the  serial  numbers 
ending  with  #25.  Email:  Smallnotes25@vahoo.com  Allen  Comacho, 
POB  526,  Keno  OR  97627-0526.  PMCM#2073. 

Collector  seeking  published  histories  of  National  Banks  in  the  US.  Please 
offer  any  you  have  to  sell.  Thanks!  Bob  Cochran,  POB  1085,  Florissant, 
MO  63031. 

Back  issues  of  the  “Rag  Picker,”  July  1967  to  Present.  Sold  as  a set. 

$200  + Shipping,  or  will  deliver  to  Fall  MSNS  Show.  419-726-9212. 
Stan  Czerminski,  4322  288th  St.  Toledo,  Ohio,  43611.  Life  Member  #3. 

Huge  new  price  list  of  paper  money  publication!  All  kinds!  Obsoletes, 
Nationals,  US,  Confederate,  Colonial  and  Continental,  World,  etc.  New 
and  out-of-print.  SASE  Appreciated  for  2 ounces.  Lawrence  Falater,  POB 
81,  Allen,  MI  49227. 

My  specialty  is  uncut  sheets  and  #1  FRNs.  32,16,  4 or  singles  from 
sheets.  I have  the  rare  $ 1 1985  ID  block  of  4 @ $250.  Single  notes  $65. 
Check  this  price.  HL  Glover,  pobox  8941,  Trenton  NJ,  08650. 

Wanted:  Michigan  Nationals  (small  size)  U.P.  Type  2's,  L'Anse, 
Gladstone  #14111.  Postcards  showing  Alpha,  Caspian  and  Rockland 
bank  buildings.  UP  advertising  and  coin  banks.  William  Herzog,  2624 
Whitmore  PI.  Saginaw  MI  48602-3533.  PMCM#3137 
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Bank  notes  from  Africa:  I bet  it  has  been  hot  over  there  for  them  this 
summer.  Send  $1  for  list  or  $2  for  list  & unc  note.  Happy  Halloween!  E 
Mail  Edhoffman36@frontier.net  Edward  B Hoffman  PO  Box  6039,  Elko 
NV  89802-6039 

Researcher  requesting  info  on  the  Columbian  Bank  Note  Co.  and  their 
involvement  with  the  printing  of  U.S.  Fractional  Currency.  Any  help 
would  be  appreciated.  Richard  Jacobson,  PO  Box  6410,  Concord  CA 
94524.  PMC#  3619 

Wanted:  Obsoletes  with  Train  vignettes,  all  states  - Labor  Exchange 
scrip  ( 1 890’s)  Send  photo  copies.  Peter  A Hunt,  21276  Meekland  Ave., 
Hayward  CA  9454 1 -244 1 . 

Wanted:  Any  currency  with  serial  numbers  containing  ONLY  0’s  and 
2’s-prefer  uncirculated  but  will  consider  any.  Specific  want  list  available. 
Robert  W.  McGowan  III,  909  E.  Court  St.  Janesville,  WI  53545, 
PMCM#3439. 

Wanted:  Springfield,  Ohio  Obsolete  bank  notes  and  scrip.  Email  ron!3@ 
sbcglobal.net  or  phone  937-399-04 1 4. 

Wanted:  $1  FRN’s  with  serial  number  99840001  or  higher,  series  1969B, 
69D,  and  1974.  Purchase  preferred.  Bill  Nettles,  1444  Frederickson 
Road,  Meridian,  MS  39305.  PMCM3739 


Wanted:  Large  size  NBN’s  on  Camden  Ohio,  Dayton,  Ohio  (Winters  NB) 
Richmond  IN.  Seeking  grades  ofVF  to  AU.  Call  937-273-3165  or  email 
buckshot  1 98@webtv.net  Gary  Pheanis,  POB  198,  Eldorado,  OH  45321. 
PMCM#3493, 

Wanted:  Michigan  UP  Nationals -Alpha,  Hermansville,  L’Anse, 
Rockland.  Also  any  large  size  Sault  Ste  Marie  & Type  2’s.  Donald  See, 
5579  Clairmont  Mesa  Blvd  #183,  San  Diego  CA  92117. 

WEB  Notes:  Buying  and  trading.  Send  serial  number,  block,  plate 
combo  and  price.  Email  at  simpson-s@bellsouth.net  Scott  Simpson, 
7180  SW  6th  St.,  Plantation  FL33317.  PMCM#3321. 
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Wanted:  Michigan  nationals  and  obsoletes,  uncut  sheets  or  anything  from 
Flint  and  Genesee  County  bank,  Flint  river.  Have  others  to  trade  or  buy. 
trailsendtrucking@charter.net  John  spohn,  7693  E.  Holland  Rd.  Saginaw, 
MI  48601.  PMCM#  3550 

Ohio  book  on  obsoletes.  $63.  Maine  book  $26.  Vermont  book  $26. 
Minnesota  book  $26.  All  new:  all  postpaid.  Send  SASE  for  others. 
George  Springer,  2427  Ninth  Street,  SW  Canton,  Ohio  44710.  Phone 
330-456-8519.  PMCM#  2094. 

Utah  and  Mormon  Obsoletes  and  Scrip  Wanted.  Will  buy  or  trade  for  $1 
FRN’s.  Also  buying  all  Wyoming  Nationals.  George  Warner,  PO  Box 
842,  Sheridan  WY.  PMCM#  3284. 

Wanted:  Back  issues  of  periodicals  on  all  subjects  of  US  numismatics. 
1-409-466-0781  Harold  Thome,  PO  Box  7520,  Beaumont,  TX  77726- 
7520 

Wanted:  Ohio  NBN’s  Bowling  Green,  Mendon,  Kalida,  Leipsic,  Pitsburg, 
Bradford,  Baltimore,  Loudonville,  Butler,  West  Liberty,  Millersburg, 
Elmore  Buckeye  city,  Any  scarce  Ohio.  Want  Lowell,  Michigan  NBN, 
Lowell  Yoder  POB  444,  Holland  OH  43528,  419 
8655115.  Lordblessyou@vodermachinerv.com 

Need  2003  $1  FRN’s  for  Research  Project.  Any  condition,  Any  Amount! 
2003A  CU  in  return.  Thanks.  Ed  Zegers,  PO  Box  952,  Olney,  MD 
20830-0952.  PMCM  #1116 


BEP  REPORT 
MAY  2008 


$1 

2006 

D25  600  00 IB 
E38  400  00 IB 
E00  000  00 1C 

D64  000  000B 
E96  000  000B 
E32  000  000C 

38.400.000 

57.600.000 
32,000,000 

FW 

2006 

F19  200  001F 

F64  000  000F 

44,800,000 

FW 

G38  400  001C 

G96  000  000C 

57,600,000 

FW 

GOO  000  00 ID 

G64  000  000D 

64,000,000 

FW 

LOO  000  00 1J 

L57  600  000 J 

57,600,000 
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$5FW 

IE00  000  00 IB 

IE44  800  000B 

44,800,000 

FW 

IF00  000  001 A 

IF32  000  000A 

32,000,000 

S10FW 

IG76  800  001 A 

IG96  000  000A 

19,200,000 

FW 

IG00  000  00 IB 

IG32  000  000B 

32,000,000 

FW 

IH00  000  001 A 

IH12  800  000A 

12,800,000 

$100 

2006 

HB54  400  00 IE 

HB99  200  000E 

44,800,000 

HB00  000  00 IF 

HB32  000  000F 

32,000,000 

HC32  000  001 A 

HC70  400  000A 

38,400,000 

HD60  800  001 A 

HD67  200  00A 

6,400,000 

STARS 

$ 1 0FW2004 

GGOO  000  001* 

GGOO  512  000* 

512,000 

JUNE  2008 

$1 

2006 

D64  000  00 IB 

D96  000  000B 

32,000,000 

D00  000  00 1C 

D 12  800  000C 

12,800,000 

E32  000  00 1C 

E83  200  000C 

51,200,000 

FW 

2006 

F64  000  00 IF 

F96  000  000F 

32,000,000 

FW 

F00  000  00 1G 

F64  000  000G 

64,000,000 

FW 

L57  600  00 1J 

L96  000  000J 

38,400,000 

FW 

LOO  000  00 IK 

L25  600  000K 

25,600,000 

$5 

2006 

IF32  000  001 A 

IF96  000  000A 

64,000,000 

IFOO  000  00 IB 

IF32  000  OOOB 

32,000,000 

IGOO  000  001 A 

IG44  800  OOOA 

44,800,000 

$ 1 0FW2006 

IH12  800  001 A 

IH38  400  OOOA 

25,600,000 

FW 

1100  000  001 A 

1119  200  OOOA 

19,200,000 

FW 

IJOO  000  001 A 

IJ25  600  OOOA 

25,600,000 

$20 

2006 

IE51  200  00 1C 

IE96  000  OOOC 

44,800,000 

IEOO  000  00 ID 

IE06  400  OOOD 

6,400,000 

$100 

2006 

HA25  600  001 A 

HA54  400  000 

28,800,000 

HB32  000  00 IF 

HB99  200  OOOF 

67,200,000 

HBOO  000  00 1G 

HB32  000  00 1G 

32,000,000 
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STARS 


S1FW2006 

F00  000  001* 

F00  640  000* 

640,000 

$5FW  2006 

IF00  000  001* 

IF03  200  000* 

3,200,000 

$ 1 0FW2006 

IG00  000  001* 

IGOO  640  000* 

640,000 

JULY  2008 

$1  2006 

D12  800  001C 

E83  200  00 1C 

E00  000  00 ID 

D70  400  000C 

E96  000  000C 

E44  800  000D 

57.600.000 

12.800.000 
44,800,000 

FW$1  2006 

FW 

FW 

F64  000  00 1G 

F00  000  00 1H 

L25  600  00 IK 

F96  000  000G 

F57  600  000H 

L83  200  OOOK 

32,000,000 

57,600,000 

57,600,000 

S5FW2006 

FW 

FW 

IGOO  000  00 IB 
IHOO  000  001 A 

II  00  000  001 A 

IG06  400  OOOB 
IH32  000  OOOA 

II  19  200  OOOA 

6,400,000 

32,000,000 

19,200,000 

S10FW2006 

FW 

IJ25  600  001 A 
IKOO  000  001 A 

IJ44  800  OOOA 
IK57  600  OOOA 

19.200.000 

57.600.000 

$20  2006 

IE06  400  00 ID 
IF83  200  001C 

IE51  200  OOOD 
IF96  000  OOOC 

44.800.000 

12.800.000 

$100  2006 

HB32  000  00 1G 
HBOO  000  00 1H 

HB99  200  OOOG 
HB03  200  OOOH 

67,200,000 

3,200,000 
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In  Memoriam 

Dr.  Charles  Radford  Stearns 

! 940  - 2008 

It  was  with  great  sadness  that  we  learned  of  the  passing  of  Dr.  Charles 
Radford  Steams,  DDS  on  August  31,  2008.  He  was  a close  and  personal 
friend  of  both  of  us.  This  is  a great  loss  not  only  for  his  wife  Mary  Lu 
and  their  family,  but  also  the  entire  numismatic  community.  Dr  Radford 
Steams  had  a great  love  for  the  numismatic  hobby  and  contributed  in 
many  ways.  He  ran  for  the  American  Numismatic  Association  Board 
of  Governors  for  the  2007-2009  terms  and  was  successful.  He  will 
be  missed  on  this  important  Board  for  which  he  brought  knowledge, 
wisdom,  energy  and  enthusiasm. 

He  was  a great  collector  of  Georgia  Colonial  Paper  Money  winning  the 
ANA  Howland  Wood  Best  in  Show  Award.  Besides  collecting  Georgia 
Colonial  Paper  Money,  he  also  was  a collector  of  Russian  Money.  Dr. 
Steams  not  only  exhibited  at  the  ANA,  but  many  other  conventions 
around  the  country  including  CSNS  and  FUN.  He  was  General 
Chairman  for  the  1987  American  Numismatic  Association  (ANA) 
Convention  in  Atlanta,  GA.,  where  he  received  the  ANA  Goodfellows 
Award.  This  award  is  given  to  the  ANA  General  Chairmen. 

He  also  served  at  various  ANA  Conventions  as  Assistant  General  Chair, 
Educational  Forum  Chair  and  Exhibit  Chair.  He  has  served  on  the  ANA 
Audit  Committee.  During  this  current  term,  he  was  Co-Chair  of  the 
Educational  Committee.  He  has  been  on  Numismatic  Theater  programs 
for  the  ANA,  FUN,  CSNS  and  many  others.  Besides  these  achievements, 
Dr.  Radford  Steams  has  served  in  many  capacities  for  the  Georgia 
Numismatic  Association  and  Blue  Ridge  Numismatic  Association.  He 
was  appointed  by  President  Gerald  Ford  to  the  United  States  Assay 
Commission. 

Dr.  Radford  Steams  received  many  honors  from  the  numismatic 
community  that  he  was  so  dedicated  to  and  loved  so  much.  In  2004,  he 
received  the  ANA  Glenn  Smedley  Award  and  in  1995  two  President’s 
Awards.  The  coveted  Numismatic  News  Ambassador  Award  was 
bestowed  on  him  in  1988. 

This  great  Numismatist,  Doctor  and  family  man  has  left  a mark  on 
everyone  who  has  crossed  his  path.  He  will  be  in  the  memory  of 
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everyone  who  knew  him.  His  work  and  accomplishments  in  the  hobby 
and  professionally  will  never  be  forgotten.  All  of  our  prayers  and 
thoughts  to  his  wife  Mary  Lu  and  the  family.  On  behalf  of  numismatists 
everywhere,  Rad,  you  will  be  missed  but  never  forgotten.  Sincerely, 
John  and  Nancy  Wilson,  Ocala,  FL 

We  received  the  followoing  from  his  close  friend  Mack  Martin,  and  is 
from  the  Dr.  Charles  Radford  Steams  Family. 


Dear  Friend, 

Dr.  Charles  Radford  Steams  began  his  eternal  life  with  Christ  Sunday, 
August  31,  2008  after  experiencing  all  he  could  during  the  time  God 
gave  him  on  earth. 

He  was  bom  in  Evanston,  Illinois  on  October  12,  1940  to  George 
Radford  and  Elisabeth  D.  Steams  and  is  survived  by  his  wife  of  42  years 
Mary  Lucy  (Franzman),  his  children  Katherine  Radford  Steams,  Kristine 
Radford  Lively  (Ty),  Thomas  Radford  Steams  and  Ana  Silva;  his  cousins 
John  Cutler  (Marilyn),  Katrina  Chandler  (Howie),  Jon  Veeder  (Sally), 
Robin  Dailey  (Jim),  Paul  Seng  (Helen)  and  Jeanne  Cuttita  (Peter).  He 
was  loved  as  a brother  by  his  brother-in-law  Father  Thomas  Franzman 
and  as  a son  by  his  mother-in-law  Margaret  Taylor  Franzman. 

After  attending  Notre  Dame  University  he  graduated  from  the  Chicago 
College  of  Dental  Surgery  (Loyola)  in  1967)  to  serve  as  an  officer  in  the 
United  States  Navy  in  Albany,  GA  from  1967-1969.  Dr.  Steams  practiced 
general  dentistry  in  Winder,  GA  but  assembled  the  “perfect”  staff  in 
Lilbum,  GA  where  he  worked  until  his  retirement  in  2006.  Adventure 
travel,  scuba  diving,  numismatics,  underwater  and  wildlife  photography 
and  the  Georgia  Aquarium  were  just  a few  of  his  interests.  His  most 
significant  trait  was  unbridled  enthusiasm  for  anything  he  embraced, 
in  his  later  years  being  the  Leukemia  and  Lymphoma  Society  and  the 
Lilbum  Relay  for  Life. 

He  will  be  missed  greatly  by  those  whose  lives  he  has  touched. 

Let  us  remember  that  we  need  not  mourn  when  great  men  as  these  are 
lost,  but  rather  celebrate  that  they  had  lived  among  us. 
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A prayer  service  will  be  held  Wednesday,  September  3rd  at  7 in  the 
evening,  in  Decatur,  Georgia.  Visitation  will  follow  the  service.  A.S. 
Turner  Funeral  Directors,  2773  North  Decatur  Rd.,  Decatur,  GA. 
404-292-1551  www.astumer.com 

Archbishop  Emeritus  John  F.  Donoghue  will  preside  at  the  Mass  of 
Resurrection  on  Thursday,  September  4 at  10:30  in  the  morning  in 
Lilbum,  GA.  St.  Stephen  the  Martyr  Catholic  Church,  5373  Wydella 
Rd.,  Lilbum,  GA  30047.  770-381-7488  www.ststephenthemartyr.info 

Donations  in  his  memory/in  lieu  of  flowers  may  be  made  to  the 
Leukemia  Lymphoma  Society  of  Georgia:  Rachel  Benson,  GA  Chapter 
LLS,  3715  Northside  Pkwy.,  Bldg.  400,  Suite  300,  Atlanta,  GA  30327. 
(678)  279-2017  or  to  the  Leukemia  Lymphoma  Society  of  America 
via  PayPal  at  https:/Avww.paypal.com/us/cgi-binAvebscr?cmd=_ 
flow&SESSION=EbcqA-CalxGvjJfgOHbG7KV18jgz58dBRYR8R9oDP 
LvH728UafNy  1 f70Q8&dispatch=5885d80a  1 3c0db  1 f805 1 2b0980fcab74 
f8f86a7539c796fl  68d2 1 0c4948de0f4 

Thank  you, 

The  Steams  Family 


HOLABIRD-KAGIN  AMERICANA’S  2008 
AMERICA’S  GOLD  RUSHES  CATALOG 

Released  Summer  2008,  Reviewed  by:  John  and  Nancy  Wilson,  NLG 

We  have  just  read  the  560  page,  two  volume  Fixed  Price  List  (FPL)  of 
America’s  Gold  Rushes.  It  is  well  illustrated  in  full  color  and  a very 
important  reference  book  that  also  covers  many  related  items  to  the  gold 
rush.  The  two  soft  cover  books  are  a massive  fixed  price  list  that  will 
probably  become  a standard  reference  in  its  field.  It  is  arranged  primarily 
by  state  with  the  state  of  California  taking  the  largest  part  of  the  book, 
with  Nevada  and  Colorado  having  a sizable  presence.  Most  other  states 
that  issued  gold  rush  or  related  items  are  also  represented.  As  you  go 
from  page  to  page  you  can  see  how  much  time  consuming  research  went 
into  every  item  that  is  for  sale  in  this  FPL  / Reference  book. 

Assay  receipts  make  up  a good  portion  of  the  catalog  but  you  will  also 
find  many  other  paper  items  and  ephemera  included,  such  as  bank  notes, 
checks,  drafts,  photos,  pamphlets  and  others.  We  have  some  assay 
receipts  in  our  collection,  along  with  western  checks  and  drafts  dealing 
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with  the  gold  rush.  With  these  two  books  we  will  be  able  to  update  these 
collections  with  the  very  useful  and  interesting  information  contained 
within  the  pages  of  this  great  reference. 

Many  important  pioneer  gold  coins,  ingots  and  other  metallic  items  are 
also  included  in  the  two  books.  Most  items  are  pictured  in  full  color 
with  prices.  What  makes  this  such  an  outstanding  fixed  price  list  and 
reference  is  the  well  done  descriptions  of  just  about  every  item  in  the 
two  printed  catalogs.  It  is  a walk  down  memory  lane  if  you  collect  gold 
rush  and  related  items  that  were  issued  both  in  metal  and  paper.  It  is 
like  a history  book  that  covers  from  A to  Z anything  and  everything  you 
would  want  to  know  about  the  “Gold  Rush”  era  in  America.  It  is  highly 
recommended  for  researchers,  collectors,  dealers,  authors,  bibliophiles, 
historians,  librarians  and  others.  We  have  many  fixed  prices  lists  in  our 
collection  covering  many  areas  of  the  hobby.  We  think  this  two  volume 
set  is  possibly  the  most  important  Fixed  Price  List  that  has  ever  been 
issued. 

The  two  volume  reference  was  released  at  the  ANA  Baltimore  Worlds 
Fair  of  Money  Convention  recently  completed.  Some  of  the  items  in  the 
two  catalogs  were  displayed  at  the  convention  and  a photo  of  Fred  and 
Don  holding  the  catalogs  in  front  of  the  display  should  appear  with  this 
review.  The  two  soft-bound  printed  books  are  available  from  Holabird- 
Kagin  America  at  (775)  852-8822  for  $50  shipped  to  US  addresses. 

They  also  issued  a very  limited  $25  quick-bind  version  of  the  catalog 
which  isn’t  available.  The  firm  is  considering  producing  a special, 
limited  Collector’s  Edition  at  $300  each.  If  you  have  any  interest  in 
this  special  edition,  you  should  contact  them  quickly.  For  information 
regarding  the  catalog(s)  or  to  purchase  the  printed  version  for  $50, 
contact  them  at:  Holabird-Kagin  Americana,  3555  Airway  Drive,  Suite 
308,  Reno,  NV  8951 1.  You  may  also  call  (775)  852-8822,  or  email  them 
at  info@holabirdamericana.com  or  visit  the  firms  web  page  at  http:// 
www.holabird.org/ 
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FRN  EXCHANGE  LIST 


Chairman  is  Small  Size  GURU  Bob  Aspiazu,  St.  Augustine,  FL. 

A:  C/O  WPT,  POB  209,  Georgetown,  CT  06829 

Tim  King,  18  Broad  Cove  Rd.,  Cape  Elizabeth,  ME 

B:  Robert  Thiel,  POB  163,  Victor  NY  14564 

Leon  Silverman,  237  Mamoroneck  Ave.,  White  Plains,  NY  10605 

Lawrence  S Hency,  POB  58,  Conklin,  NY  13748-0058 

Don  Klein,  Apt.  3G,  136-05  Sanford  Ave,  Flushing,  NY  11355-3113 

C:  Herb  Glover,  Box  8941,  Trenton  NJ  08650 

D:  Richard  D Cook,  Jr.  15612  Rockside  Rd.,  Maple  Heights,  OH  44137 

E:  Larry  W Booth  ($1-2-5)  POB  12521  Roanoake,  VA  24026 

Ed  Zegars,  POB  952,  Olney,  MD  20830-0952 

F:  Robert  Azpiazu,  Jr.  ($1-5)  POB  1565,  St.  Augustine  FL  32085 

Lawrence,  POB  110262,  Nashville,  TN  37222-0262 
W D Bruice,  8094  Attleboro,  Dr.  Jonesboro  GA  30238-2903 
Anthony  Vigliotta,  2003  N Ocean  Blvd.  Apt  403, 

Boca  Raton,  FL  334 

G:  John  R Betts,  5205  E 140  S,  La  Grange,  IN  46761 

Thomas  M Flynn,  East  12th  St.,  Dubuque,  IA  52001 
Ronald  Dobbins,  745  Villa  Road  #145,  Springfield,  OH  45503-1398 

H:  Michael  A Crab,  POB  17871,  Memphis  TN  381 17 

I:  Vacant 

J:  Daryl  A.  Crotts,  POB  780383,  Wichita  KS  67278 

K:  Bobby  G Rogersy,  1722  Westmar  Street,  San  Antonio.  TX  78227 

L:  Phil  Pollard  ($1-2-5)  POB  68,  Fontanelle,  Iowa,  5046 

John  C Johnson,  HC3  Box  593-F,  Payson  AZ  85541-8507 
Joe  Caravella,  3096  Westfield  Street,  Las  Vegas  NV  89121-3344. 
Joecarlv@aol.com 
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Generalists: 

Don  Patrick: 

(I  lost  these  2 addresses,  please  send  me  another  memo) 

John  W. 

Marvin  Mericle,  PO  Box  26,  Prairie  Creek,  IN  47869 
List  Chairman  is  Small  Size  GURU  Bob  Aspiazu,  St.  Augustine,  FL. 


An  Inverted  Fractional  Currency  Type  Set 


Fractional  currency  was  pressed  into  use  as  an  emergency  cure  for  a 
species  shortage  during  the  Civil  War.  With  the  uncertainty  of  war, 
people  had  begun  hoarding  circulating  gold  and  silver  coins  causing  a 
problem  that  greatly  impacted  commerce. 

To  remedy  this  situation  the  government  began  issuing,  for  the  first  time, 
US  currency,  in  whole  dollar  amounts  (SI,  $5,  $10,  $20,  etc.)  and  in 
fractions  of  a dollar:  3,  5,  10,  15,  25  and  50  cents.  These  fractional  notes 
remained  in  normal  circulation  into  the  early  1890’s. 

Printed  in  5 different  issues,  with  different  designs  to  thwart 
counterfeiters,  these  notes  were,  on  occasion  printed  in  an  inverted 
manner.  That  is,  the  backs  and  faces  were  opposed  to  each  other  rather 
than  synchronized  as  in  medal  fashion  or  today’s  normal  currency 
fashion  with  both  sides  oriented  North-South.  This  situation  existed 
until  the  end  of  the  Civil  War  when  the  notes  were  printed  in  the  French 
fashion,  Tete-Beche,  or  head  to  toe.  By  printing  the  notes  in  separate 
back  and  face  sheets,  each  with  two  vertical  panels  aligned  in  North- 
South,  South-North  orientation,  it  was  impossible  to  feed  a sheet  into  the 
press  in  an  upside  down  fashion.  Each  side  always  matched  up  the  notes, 
no  matter  how  they  were  fed  to  the  press. 

Inverts  come  in  two  varieties:  IBE,  or  Inverted  Back  Engraving,  and 
IBS  or  Inverted  Back  Surcharge.  Surcharges  were  of  Bronze  powder 
composition  and  added  designs  to  the  notes  in  a separate  printing. 

Some  of  the  surcharges  were  denominations  for  5,  10,  25,  and  50  cents, 
others  were  letters  that  are  believed  to  have  identified  various  varieties, 
particularly  fiber  paper  notes,  but  others  as  well,  they  were  either  dates, 
i.e.  “63”,  “64,”  or  letters  and  numerals:  1,  2,  O,  A,  T,  S,  etc. 

The  first  issue  had  no  surcharges.  All  these  notes  are  therefore 
categorized  as  IBE  examples.  They  are  not  as  dramatic,  as  their  inverted 
sides  wouldn’t  be  noticed  unless  a careful  examination  of  Face  to  back 
was  undertaken.  The  Second  and  Third  issues,  aside  from  the  3 and 
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5 cent  IBE  notes,  were  imprinted  with  a denomination  overprint  or 
surcharge.  When  this  is  inverted  (IBS)  it  it  is  much  more  dramatic.  It 
would  seem,  based  on  the  generally  heavier  wear  conditions  noted  on 
First  Issue  and  3 & 5 cent  denominations  of  the  Third  issue  that  those 
notes  were  not  as  readily  identified  as  “different”  and  lasted  longer  in 
circulation. 

My  collection  was  assembled  over  a period  of  Nineteen  years! 

As  a neophyte  paper  money  collector  in  1986  I noticed  a Fred  Bart 
advertisement  for  inverted  fractional  notes.  I purchased  5 and  1 0 cent 
examples  of  the  First  issue  and  was  immediately  hooked.  In  1986  I 
purchased  an  inverted  25  cent  first  issue  note  from  Martin  Generke,  a 
fellow  member  of  the  Fractional  Collectors  Currency  Board.  In  1987  I 
located  my  first  IBS  note,  a 25  cent  Third  issue  note  at  the  Harry  Jones 
table  at  the  Fall  Michigan  State  Show. 

1988  brought  a 10  cent  second  issue  IBS  from  Mail  Order  dealer  Terry 
Fox.  Things  were  quiet  until  1995  when  I acquired  a 5 cent  Second  issue 
IBS  from  a Wisconsin  collector  who  had  found  it  at  a small  Wisconsin 
show  and,  knowing  of  my  interest  in  these  inverts  contacted  me  privately. 
At  this  point  I was  certainly  thinking  that  a complete  type  set  was 
possible,  although  it  did  seem  a daunting  task. 

Tom  O’Mera,  well  known  fractional  collector  and  an  invert  specialist 
estimates  that  there  are  only  about  400  extent  inverts  of  all  Friedberg 
varieties.  That  means  there  aren’t  a lot  of  them  out  there. 

1997  brought  the  famous  Milton  Friedberg  auction  at  the  Florida  United 
Numismatists  show.  I saved  up  all  summer  and  was  able  to  add  2 more 
notes  to  my  now  burgeoning  type  set.  These  included  a unique  50  cent 
perforated  first  issue  without  the  American  Bank  Note  Co.  monogram; 
and  a Second  issue  25  center.  Later  in  1997  I spotted  a Spinner  50  cent 
type  2 IBS  at  the  table  of  Wyoming  dealer  George  K.  Warner  at  the 
Central  States  show  in  Indianapolis.  George  was  willing  to  accept  some 
of  my  duplicates  in  exchange  for  this  note. 

In  2000  I privately  purchased  one  of  Tom  O’Mara’s  duplicates,  a well 
circulated  5 cent  note  of  the  Third  issue.  This  “Clark”  note  also  sported  the 
plate  letter  1 , indicating  its  plate  position  on  the  left  hand  side  of  the  sheet. 

In  2001  I found  a fiber  paper  autographed  50  cent  Justice  note  at  Rob 
Kravitz's  Memphis  Show  table,  a Third  issue  IBE.  This  looks  like 
an  IBS,  but  it  is  the  back  that  is  inverted  in  relation  to  the  face.  The 
surcharge  is  in  proper  alignment  with  the  face. 

2005  saw  the  completion  of  my  Odyssey.  Tom  O’Mara  had  decided 
to  auction  his  Fractional  notes  at  the  Central  States  Show  in  St.  Louis. 
Again,  I saved  up  all  summer  and  purchased  the  final  4 notes  I needed  to 
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assemble  the  type  set  on  display  here.  They  were  a 50  cent  second  issue 
IBE,  and  3,  10  and  50  cent  Third  issue  notes.  The  10  being  an  IBE  with 
the  added  enhancement  of  inverted  “10‘s”  on  the  face;  while  the  50  cent 
is  a type  1 Spinner  note.  Please  enjoy  my  efforts  as  illustrated. 

Tete-Beche  Notes 

These  notes  illustrate  the  Tete-Beche  technique  that  I discussed  earlier. 
These  notes  are  a pair  of  fifth  issue  25  cent  proofs  and  are  printed  on 
only  1 side.  They  are  quite  rare,  with  one  block  of  four  and  4 other 
pairs  known  to  collectors.  The  10  cent  block  of  four  is  also  a proof  and 
is  uniqe  as  a block.  In  addition,  5 pairs  are  known.  As  a consequence 
of  this  printing  technique  there  are  no  know  Fourth  or  Fifth  issue  notes 
known  as  inverts. 
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Manner  of  Acquisition: 

Major  Show  Auctions  5 

Major  Show  Dealers  3 

Private  Treaty  3 

Mail  Order  Dealers  3 

First  Issue  Inverts 


The  5,  10  and  25  cent  notes 
in  this  article  are  monogram, 
straight  edge  varieties.  The 
50  cent  note  is  perforated  and 
without  the  monogram.  It  is 
Unique,  while  the  15  cent  note  is 
one  of  approximately  12  known. 

The  5 and  1 0 cent  are  among  the 
most  “common”  inverts  with  20  known  5’s  and  30  known  10’s.  These 
notes  are  numbered:  FI 230,  1242,  1281  and  1322,  respectively. 


Second  Issue  Inverts 

The  four  notes  in  this  group  include  5,  10  and  25  cent  IBS  inverts,  while 
the  50  center  is  a unique  IBE.  The  surcharge  appears  inverted,  but  it  is 
in  alignment  with  the  face,  the  back  is  inverted  to  make  this  an  invert. 
There  are  2-3  know  examples  of  the  this  Friedberg  # 5 cent.  It  is  the 
finest  known.  The  10  cent  is  the  most  common  Second  issue  Friedberg 
# invert  with  30  or  so  examples  extent.  The  25  cent  is  one  of  5 known 
for  this  Friedberg  number  and  tied  for  finest  in  condition.  As  stated  this 
Friedberg  # is  unique  as  a BIE.  These  notes  are  numbered:  FI 232,  1246, 
1283  and  1317,  respectively. 


Third  Issue  Inverts 

The  3 and  5 cent  notes  are  IBE’s,  the  10  cent  is  an  IBE  with  inverted  face 
surcharges,  the  25  cent,  and  both  Spinner  50’s  are  IBS.  The  red  back 
Justice  is  an  autographed  IBE  variety,  with  the  surcharge  in  alignment 
with  the  face,  The  back  being  inverted.  The  3 cent  (FI 226)  is  one  of  5 
known,  with  one  impounded  in  the  Smithsonian  Institute.  The  5 (FI 239) 
is  one  of  3 known  with  the  “1”  plate  position  letter.  The  10  (FI 255)  is 
unique  in  that  all  other  inverted  10  examples  have  inverted  backs  as  well. 
The  25  (FI  294)  is  one  of  approximately  10-12  known.  The  50  cent  green 
back  Spinner  is  (F 1332)  is  one  of  3 known.  The  type  2 Spinner  (F 1 339) 
is  one  of  2 known.  The  red  back  Justice  (FI 357)  is  one  of  10  known,  a 
large  number  for  a relatively  scarce  Friedberg  number. 
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Rarity  Table: 

First  Issue: 

1230 

5 cent 

1242 

10  cent 

1281 

25  cent 

1311 

50  cent 

Second  Issue: 

1232 

5 cent 

1246 

10  cent 

1283 

25  cent 

1317 

50  cent 

Third  Issue: 

1226 

3 cent 

1239 

5 cent 

1255 

1 0 cent 

1294 

25  cent 

1332 

50  cent 

1339 

50  cent 

1357 

50  cent 

30  approximately  reported 
20  approximately  reported 
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